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Statement of Income and

Annual ¥TD Annual
Original Current | Current Actuals Variance Variance | Forecast
Budget Budget | Budget Budget
EX p e n S e S J u I y 2 02 0 $000 $000 $000 $000 $000 % $000
Operating Revenue
MNet Rates and Ulility Charges 316,806| 316,806| 159,294 159469 175 0.1%| 316,806
" Fees and Charges 57,125 57.125 4,358 4,555 198 4.5% 57,125
202021 Operating Result Interest Received from Investmeny 3,611 3,611 301 234 (67)  (22.4%) 3,611
160 Operating Grants and Subsidies 12,224 12,224 159 186 27 17.0% 12,224
140 Operating Contributions 287 287 24 153 129 541.1% 287
Unitywater Participation 40 838 49 838 1,181 1,181 - - 49 B38
120 Other Revenue 21,040 21040 1044 1556 512)  49.0%| 21,040
2 100 Internal Sales/Recoveries 4,138 4,138 329 132 (197)  {59.9%) 4,058
g 80 Total Operating Revenue 465,069 465,069 166,690 167,466 T76 0.5%) 464,989
629 B0 Operating Expenses
40 Employee Costs 147,973 147,973 10,306 10,161 (145) (1.4%) 147,941
Materials and Services 184,678| 184.678] 13,024 9,600 (3,335)| (25.6%)| 184,586
20 Finance Costs 12,080 12,080 987 995 8 0.8% 12,080
Cempany Contributions 1,554 1,554 1,554 1,562 8 0.5% 1,554
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Depreciation Expense BE,276| 88,276 7.435 7.435 - - 89,261
Other Expenses 22,255 22,255 1,569 1,259 (311)) (19.8%)| 22,330
¥TD Budget wYTD Actuals Recurrent Capilal Expenses 3,917 3,017 - 46 46 - 3,017
Total Operating Expenses 460,733 460,733 34,876 31,147 (3,729) (10.7%)| 461,669
‘Operating Result 4,336 4,336) 131,815 136,320 4,505 3.4% 3,320
Capital Revenue
+ Council has a positive operating result of $136.3 million, which is $4 5 million above the Capital Grants and Subsidies 10,080/ 10,060 - 2,675 2,675 || 10.061
current budget year to date. Capital Contributions - Cash 31,599 31,599 - 2,489 2,489 - -
Capital Contributions - Fixed Asse| 60,000 60,000 - - - - -
Total Capital Revenue 101,659, 101,659 - 5,164 5,164 - 10,061
Non-recurrent Expenses
Profit/Loss on disposal
revaluation & impairment = - = = = = B
Movements in landfill and quarry
provisions 5,583 5,583 465 465 - s 5,583
Assets Transferred to Third Partie - - 5 i 3 3 -
Total Non-recurrent Expenses 5,583 5,583 465 465 = 4 5,583
sunshine Coast Council Net Result 100,412 100,412 131,350 141,019 9,669 7.4% 7,797
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Operating Result - 31 July 2020

Operating Revenues

$ Million 0

Fees & Charges

Interest Received from Investments
Grants and Subsidies - Recurrent
Interest Received fram Unitywater
Dividends Received

Other Revenue

Internal Revenues

Substantial Revenue

1 2 3 4
-
-
EEE—
I ——
-
YTD Budget wYTD Actual

Period Ending 31 July 2020

Operating Summary - July 2020

Annual YTD
Original Current Current Actuals Variance Variance
Budget Budget Budget
$000s $000s $000s $000s $000s %
Operating Revenue 465,069 465,089 166,723 167,466 744 0.4%
Operating Expenses 456,816 456,816 34,876 31101 {3,775) (10.8%
Recurrent Capital Expenses 3,917 3,917 - 46 46 ]
Operating Result 4,336 4,336) 131,847 136,320 4,473 3.4%
Capital Revenue 101,659 101,659 5,164 5,164 -
Mon-recurrent Expenses 5,583 5,583 485 465 s ]
Net Result 100,412 100,412 131,382 141,019 9,637 7.3%

$'000 Annual YTD
Original  Current | Current  Actuals Variance Variance
Budget  Budget Budget
Operating Revenue
Net Rates and Utility Charges 316,806 316806 159,294 159,469 175 0.1%
Fees and Charges 67,125 57,125 4,358 4,555 198 4.5%
Other Revenue 21,040 21,040 1,044 1.556 512 49.0%

Sunshine Coast Council

+ As at July 2020, $167 5m in operating revenue had been achieved which is $744,000 higher
than current budget for the same period.

+ This is largely due to:

= Net Rates and Utility Charges — The rate run was processed in July 2020 which led
$159.5m in Rates and Utility Charges being achichved which is $175,000 higher than
the Budgeted amount of $159.3m.

= Fees and Charges — The relaxation of social distancing regulations has allowed
Council's holiday parks to open earlier than anticipated. This has provided additional
revenue over the reduced budget,

= Other Revenue — Other Revenue received for Council's Resource Recovery Centres
is higher than budget by $63,000. Also, Council has received additional funds for
Biodiversity Offset works valued at $412,000

+ Operating Expenditure as at July 2020 was $31.1m which is $3.8m or 10.8% less than the
Current Budget amount of $34 9m_ This is largely due to an underspend in Materials and
Services due to the time of year.

Sunshine Coast Regional Council

OM Attachment Page 9 of 12



ORDINARY MEETING
Item 8.2 July 2020 Financial Performance Report
Attachment 1 July 2020 Financial Performance Report

20 AUGUST 2020

Capital Expenditure — July 2020

Annual YTD Year End
120% Forecast
s YTD Actual Year End Forecast Original Current Actuals % of FY | Forecast Year End
Budget Budget Budget Year End A
100% . Spent Pt Variance to
$'000 Budget
Capital Works Program
80% Aerodromes 350 350 - - 350
Buildings and Facilties 45717 45,717 1,253 2.7% 45,717
50% Coast and Canals 2,830 2,830 1,155 40.8% 2,830
Minor Works 4,620 4,620 32 0.7% 4,620
Environmental Assets 1,375 1,375 80 5.8% 1,375
40% Fleet 2,000 2,000 - - 2,000
Holiday Parks 1,255 1,255 14 1.1% 1,256
20% Information Technology 6,275 6,275 212 3.4% 6,275
Parks and Gardens 15,141 15,141 572 3.8% 15,141
[l E B N | Quarries 480 480 - - 480
0% - "e‘-' ' - ' = ' N ' A ' . ' « o . o e Stormwater 6,772 6,772 100 1.5% 6,772
106:0‘“ ot &mv"’x 3\1»""9' we dﬂ‘lw‘ (X\&\"\o o mﬁ“\ ! Wit O 04300 s Strategic Land and Commercial Properties 9,949 9,949 4 0.0% 9,949
peS o e N f’aoﬁ SO 0™ (oe? Transportation 65588 65,588 3,891 59%| 65588
qu i (o 93 - Waste 14723 14723 866  59%| 14,723
W S“,B‘e@(' Total SCC Core Capital Program 177,075 177,075 8,178 4.6%| 177,075
Corporate Major Projects 16,733 16,733 3,699 22.1% 16,733
= As at July 2020 $20.1m of Council's $242 4m Capital Works Program was Maroochydore City Centre 11,879 11,879 2,266 19.1% 11,879
financially expended. Submarine Cable IBN X . 18 g 1
Sunshine Coast Airport Runway 36,718 36,718 5,943 16.2% 36,718
- lggnggaacfrﬁnal Program has progressed 4.6% of budget, an actual Total Other Capital Program 65,330 65,330 11,926 18.3%| 65,330
= The Sunshine Coast Airport Runway Project progressed 16.2% of the TOTAL 242,405 243.405] 20,103 8.3%| 242405
annual budget. The above program of works includes recurrent and non-recurrent expenditure, as reporting in the operating statement
Recurrent Expenses 46] =
Non-Recurrent Expenses 465 -

Sunshine Coast Counc

Sunshine Coast Regional Council

OM Attachment Page 10 of 12



ORDINARY MEETING
Item 8.2 July 2020 Financial Performance Report
Attachment 1 July 2020 Financial Performance Report

20 AUGUST 2020

Cash Flows and Balance Sheet

Cash Balance Cash and Balance Sheet - July 20
Original
425 Budget
$000s
375
CASH FLOWS
@ 325 Opening Cash 229,139]
] 275 et Cash Inflow/(Outflows) from:
E Operating Activities 48,942
225 Investing Activities (149,603)
175 Financing Activities 0,433
MNet Increase/(decrease) in Cash Held {10,229)i
i25 L S — — — — — S Cash at year end 218,910
LoD D202 Q8
Sasds 3 asds i3 asd 3 aid g BALANCE SHEET
ER 3 oo ® &3 00 ® 3 08 @ @
wzmE=2"0ZD =23 T0ZOEE T0ZOEZ Gurrent Assets 772,962
Mon Current Assels 6,173,956
Total Assets 6,446,918
Debt Balance Current Liabilities 408,307,
Mon Current Liabilities 410,419,
550 Total Liabilities 818,726
ggg ' Net C Assets/Total Community Equity 5,628,192
3;3 T Net Cash
g 495 150
=]
= 400 100 |
= 375 50 4
® 350 w 0
325 5 (50)
300 - £ (100)
275 1 = (150) |
250 SR S S . ® 500
LT = e T e e S S+ IO < - - T B - T R = B = = R R = R ( )
T T I T T I IR R T IAT T RRRNITROESN (250)
3655338265 83835658358558% 200
"wzS=E2s3s"wzo=23 " wZ3ES Cwza =S 5350;
U SR NN N I I I N
Sunshine Coast Council ¥ oo 3@0 Y’é 5 cjaq Qec’ \x\’s‘ 3}“ %OQ otzf‘ \‘(é\ 3\59 c,aQ’ CP(. \gg’
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Investment Performance

Investment per financial institution (%)

Credit

Union ME Bank
Aust 5%
10%

QTc

BOQ 2%
9%
Bendigo
Bank
9%
Weslpac/
St
George
34%
Investment by Standard & Poor's
(Short Term Credit Rating)
A3
Ooj‘a
A2 Al+
QT
28% (3D%J
Al
5% Al+
(Other)y
37%
Sunshine Coast Counci

Liguidity as at: 31/07/2020 Term deposits maturing:

\ 5'000 $'000]  Count

At-call accounts within 30 days 20,000 2

QTG + GBA (excl. trust) 70,251 32.26% 30-59 days 40,000 4
60-89 days 40,000 4

Maturities within 7 days S| ooo% 90-179 days 40,000 5

Total at-call 70,251 32.26% 180-364 days - -

Investment Folicy Target 10.00% 1 year - 3 years - -
Total 140,000 15

INVESTMENT SUMMARY (including Trust) as at: Investment Policy

$'000 31/07/2020 30/04/2020 31/07/2019 Ll @y

Limit Limits

Al+(QTC) 56,320 30% 115128  758%| 105405  43.2%| 100.0% 100.0%

A1+ (Other) 81,448 a7%| 36,702  24.2% 88831 36.4%| 40.0%  100.0%

Al 10,000 5% - 0.0% 30,000  123%[ 30.0%  50.0%

Az 60,000 28% - 00% 20,000 B2%| 300%  450%

A3 - 0% - 0.0% 0.0% 50%  10.0%

Total Funds 217,768 | 151,830 | 244,237

FUND SUMMARY

General Funds 210,251 144 646 235,838

Trust Funds 7.517 7,184 8,398

Total Funds 217,768 151,830 244,237

+ All investment parameters remain within the guidelines established by the Investment

Policy.

20 AUGUST 2020

»  For the month ending 31 July 2020 Council had $210.3m cash (excluding Trust Fund)
with and average interest rate of 1.68%, being 1.11% above benchmark. This is
compared to the same period last year with $235.8m cash (excluding Trust Fund) with an

average interest rate of 2.76%, being 0.79% above benchmark.

+ The benchmark used to measure performance of cash funds is Bloomberg AusBond

Bank Bill index (BAUBIL)

Sunshine Coast Regional Council
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